











§11.102  Term of note.





	All loans will be for a period of one year and if not paid will be automatically extended from year to year for periods of one year in the amount of the principal plus interest accrued to the end of the immediately preceding expired loan year, which total amount shall automatically become a new principal each year provided a loan may be paid off at any time by the payment of principal and accrued interest, but in no event will interest accruing after September 30, 1931, be deducted in final settlement of a certificate except as provided in §11.93(b).





























§11.104  Disposition of notes and certificates.





	All notes and certificates shall be held in the custody of the Department of Veterans Affairs, Washington, DC 20420.








	[13 FR 7126, Nov. 27, 1948, as amended at 54 FR 34982, Aug. 23, 1989]
























































Next Section is §11.109
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