



§36.4526  Issuance of fund reservation commitments.



	(a) Any builder or sponsor proposing to construct one or more dwellings in an area designated as eligible for direct loans may apply for a commitment for the reservation of direct loan funds to be used for the making of loans to eligible veterans for the purchase or construction of such dwellings. Such commitment may be issued on such conditions as the Department of Veterans Affairs determines to be proper in the particular case and will be valid for a period of 3 months; 



Provided, That the Department of Veterans Affairs may, for good and sufficient reasons, extend the period of the commitment. No commitment shall be issued unless the builder or sponsor shall have paid an amount equivalent to 2 percent of the funds being reserved, which amount shall be nonrefundable. The commitment shall be nontransferable except with the written approval of the Department of Veterans Affairs.



	(b) Notwithstanding that direct loan funds may be available for reservation when issuance of a reservation commitment is requested by a builder or sponsor, the Department of Veterans Affairs may withhold issuance of such commitment in any case in which it determines that the experience or technical qualifications of the builder in respect to home construction are not acceptable, or that other factors bearing on the likelihood of the success of the proposed project are such as to justify withholding issuance of a fund reservation commitment.





	[23 FR 2340, Apr. 10, 1958]







36.4526-�page \* arabic�1�	§36.4526—Issuance of fund reservation commitments			36.4526-�page \* arabic�1�



36.4526-�page \* arabic�1�	§36.4526—Issuance of fund reservation commitments			36.4526-�page \* arabic�1�



(No. 7   1/25/94)						            Copyright © 1994 Jonathan Publishing



(No. 7   1/25/94)						            Copyright © 1994 Jonathan Publishing








