





Disposition of Notes Secured by Adjusted Certificates Redeemed from Banks 


by the Department of Veterans Affairs Under Section 502 of the 


World War Adjusted Compensation Act, as Amended (Pub. L. 120, 68th Cong.)





Source: Sections 11.88 to 11.93 appear at 13 FR 7126, 
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§11.88  Cancellation of note.





	When a veteran’s note is redeemed by the Department of Veterans Affairs, the note will be canceled and both the note and certificate will be retained in the files of the Department of Veterans Affairs until such time as settlement is made.











§11.89  Notification of veteran.





	When a note is redeemed notification will be sent to the veteran at his last known address, advising him that the Department of Veterans Affairs holds his note, and outlining the conditions governing repayment.











§11.91  Repayment of loans.





	Should the veteran so desire, he may repay the amount due on his note in full or in installments.











§11.93  Failure to redeem.





	(a) If the veteran fails to redeem his certificate before its maturity there will be deducted from the face value of the certificate the amount of the unpaid principal of the note of the veteran and the unpaid interest thereon through September 30, 1931.





	(b) If the veteran failed to redeem his certificate and died prior to January 27, 1936, there will be deducted from the face value of the certificate the amount of the unpaid principal of the veteran’s note and the unpaid interest thereon to the date of his death. If the veteran died on or after January 27, 1936, the amount to be deducted when making settlement will be the unpaid principal of the veteran’s note and the unpaid interest thereon through September 30, 1931.





Next Section is §11.96





11.88-�page \* arabic�1�	§11.88—Cancellation of note				      11.93-�page \* arabic�1�


		§11.89—Notification of veteran


		§11.91—Repayment of loans


		§11.93—Failure to redeem





11.88-�page \* arabic�1�	§11.88—Cancellation of note				      11.93-�page \* arabic�1�


		§11.89—Notification of veteran


		§11.91—Repayment of loans


		§11.93—Failure to redeem








(Original 5/7/92)						            		Copyright © 1992 Jonathan Publishing








(Original 5/7/92)						            		Copyright © 1992 Jonathan Publishing











