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Loans by Banks on and Payment of Adjusted Service Certificates








Authority: 72 Stat. 1114; 38 U.S.C. 501. 


Rights and benefits are continued in effect by sec. 12(b), 


72 Stat. 1264, 38 U.S.C. note prec. Part 1, 


unless otherwise noted.

















Loans by Banks on Adjusted Service Certificates under 


Section 502 of the World War Adjusted Compensation Act





Source: Sections 11.75 to 11.85 appear at 


13 FR 7125, Nov. 27, 1948, unless otherwise noted.








§11.75  Certificates.





	Adjusted service certificates are dated as of the 1st day of the month in which the applications were filed, but no certificates are dated prior to January 1, 1925. Loans on the security of such certificates may be made at any time after the date of the certificate. The fact that a certificate is stamped or marked “duplicate” does not destroy its value as security for a loan.

















§11.76  To whom loan may be made.





	Only the veteran named in the certificate can lawfully obtain a loan on his adjusted service certificate and neither the beneficiary nor any other person than the veteran has any rights in this respect. The person to whom the loan is made must be known to the lending bank to be the veteran named in the certificate securing such note. The consent of the beneficiary is not required, the act providing that a loan on the security of the certificate may be made “with or without the consent of the beneficiary thereof.” Loans may be made to veterans adjudged incompetent only through the guardians of such veterans and pursuant to specific order of the court having jurisdiction. Certified copy of court order must be submitted if note be presented for redemption by the Department of Veterans Affairs.
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