VA Direct Home Loans
What Are the for Native Americans

Advantages of VA’s Living on Trust Land
Native American
Direct Loan
Program?
= No downpayment
= No private mortgage insurance
® Low fixed interest rate
= Low closing costs
= Borrow up to $417,000 in most

areas, more in areas such as Alaska and

Hawaii

® Reusable benefit

Scan here with your smartphone’s QR code reader to learn H el pl n g YO u U se
more about your VA home loan benefits. For more information, t h e Be n efit Yo u Ea rn ed

visit www.benefits.va.gov/homeloans/nadl.asp
orcall 1-877-827-3702.

VA Pamphlet 26-14-1
June 2014

y ] L
=kcBenefits "
A S
—
My Gateway to Benefit Information VA \8

U.S. Department
95 of Veterans Affairs

www.benefits.va.gov/homeloans/nadl.asp



Whatis a Native
American Direct Loan?

While VA’s Home Loan Guaranty
benefit is available to all Veterans, the
Native American Direct Loan (NADL)
program is a homeownership option
designed specifically for Native
American Veterans living on trust land.

The Native American Direct Loan program
helps eligible Native American Veterans to:

® Finance the purchase, construction, or
improvement of homes on Federal Trust
Land, or

® Reduce the interest rate on an existing -
VA Native American direct loan.

The NADL program is not a grant. The
home loan must be repaid.

How Do | Apply?

In order to apply, take the following steps:

® Check whether your tribal organization has
a Memorandum of Understanding with
VA to participate in the program. You
can find a list of participating groups
online at the 'homeloans' website below.

® L og on to www.eBenefits.va.gov to apply

for a Certificate of Eligibility (COE) or submit a

paper application (VA Form 26-1880) to VA’s
Atlanta Eligibility Center. You can find the

address for the Eligibility Center online at the

'homeloans' website below.

® Contact your local VA Regional Loan Center
to get more information and begin the
loan application process. You can find a
contact list for Regional Loan Centers at
the 'homeloans' website below.

® Find a home and sign a purchase
agreement or contract with a homebuilder.

A Ly E For more information, visit
: éﬁ =L www.benefits.va.gov/homeloans/nadl.asp
.52 or call 1-877-827-3702.

www.benefits.va.gov/homeloans/nadl.asp

Do | Qualify?

®=You must have a valid Certificate
of Eligibility (COE) showing
available entitlement to use the VA
Home Loan Guaranty benefit.

® Your tribal organization must participate in
the VA NADL program.

® The loan must finance the purchase,
construction or improvement of a home
on Federal Trust Land, or the refinance
of an existing VA NADL. -

= Eligible Federal Trust Land includes tribal
trust and allotted lands, Alaska Native
corporations, and Pacific Island
territories.

® You must live in the home for which you
intend to use the loan, or plan to live in
the home once it is built. A NADL cannot
be used for rental or investment

property.
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