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To:  Lenders and Other Participants in the VA Loan Guaranty Program

Subject:  Transmittal of Change 14 to VA Pamphlet 26-7, Revised, VA Lender’s Handbook
	Purpose
	Attached are revisions to VA Pamphlet 26-7, Revised, VA Lender’s Handbook, Chapter 15, Lender Appraisal Processing Program (LAPP)


	Change
	In Section 5, subsection b, SAR Employed by New Lender, is changed by adding language to the required statement lenders must submit.  Specifically, the wording “…and issued NOVs…” must now be part of the statement.  This change is made to help ensure the quality of LAPP NOVs, by requiring that they have actually issued NOVs.

This chapter was also updated to add subsection lettering, insert hyperlinks, and to make minor grammatical edits. 


	Additional Copies
	Additional copies may be downloaded from the VA Home Loans website (http://www.homeloans.va.gov). 


Mark Bologna

                            Director, Loan Guaranty Service

