Director (362/00)

VA Regional Loan Center
6900 Almeda Road
Houston, TX 77030-4200

SUBJECT: Request for Increase in Appraisal Fees and Timeliness Standards

This is in further response to your request to increase appraisal fees in your
jurisdiction. This letter extends the implementation date to respond to lender’s request
for more time to implement in the new Truth in Lending Act (TILA) and Real Estate
Settlement Procedures Act (RESPA) Integrated Disclosure environment.

This is your authority to increase appraisal fees in your jurisdiction as proposed in
your submission. These increases are justified to remain competitive with the
conventional loan market in your area.

The new fee schedule is as follows:

Individual Appraisal Fees

Single

Family* Duplex Triplex 4plex Condo
Arkansas $475.00 $525.00 $525.00 $525.00 $475.00
Louisiana $475.00 $575.00 $575.00 $575.00 $500.00
Oklahoma $475.00 $525.00 $525.00 $525.00 $525.00
Texas -- Houston $475.00 $525.00 $575.00 $625.00 $500.00
Texas -- Waco $475.00 $525.00 $575.00 $625.00 $525.00

* Includes Existing, Proposed and Liquidation
Note: Repair/Compliance Inspections will remain at $100.00.

Mileage must be authorized in advance by the Houston office. When authorized, the
rate will be as allowed by the General Services Administration (GSA). See GSA’s
website at:
http://www.gsa.gov/Portal/gsa/ep/contentView.do?contentld=9646&contentType=GSA

BASIC.

Appraisal timeliness will remain at 10-business days with exception of liquidation
appraisals, which will continue to have a 5-business day requirement.
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Director, Houston Regional Office

In order for the Department of Veterans Affairs (VA) appraisal fees to remain
comparable to conventional appraisals fees, it is imperative that your office remain
aware of real estate market conditions in the area of jurisdiction, so that appraisal fees
may be adjusted in the future as appropriate.

To allow program participants the opportunity to adjust to the new fee schedule,
please set the effective date as January 1, 2016.

Loan Guaranty Service Central Office will release the new fee schedule to program
participants through the GovDelivery platform, and update the appropriate website.

Sincerely,

Michael J. Frueh
Director
Loan Guaranty Service





